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QW XG *TCFWCVGF

/5 ATGNCPF &QPVCEVU D[ 4GIKQP
ICKPVCKPKPI :QWT 0GY )KVPGUU 4QWVKPG
(ZGTEKUG *GPGTCN B6KRU
(ZGTEKUG &NCUU 8KFGQU

5GCVGF &NCUUGU

5VCPFKPI &NCUUGU

)CVKIWG CPF (ZGTEKUG

)CVKIWG /CPCIGOGPYV

IQDKNKV[ $KFU

)CNNU /CPCIGOGPYV

ICPCIKPI 7TIGPE[ CPF APEQPVKPGPEG
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QW XG *TCFWCVGF

$DQWV VJIKU ( %QQM

EGQPITCVWNCVKQPU HQT ITCFWCVKPIE HRIMTQEA T[EONOTG /
FQPG HQT NQIIKPI QP HQT GZGF HEHKQRREG THQV KWIPAWK R
CPF QaGTKPI CFXKEG 9G JQRG VICEBGRIG/ RGRAWN GIC
KORTQXKPI [QWT /5 U[ORVQOU CPRIGRCRUCKXKEYKE&0OV
FQ a

6Q JGNR [QW VQ OCKPVCKP [QWVYJIRBJ]JGIKCENG/N [ CEXAEKTXH
VICV [QW JCXG UVCTVGF YG JCXGORWWQVOOWIVIGTKW
NGCTPKPI CFF KPHQTOCVKQP QP QFNAWT CU[FTROWQUISF
CPF VQ RTOQXKFG [QW YKVJ UVTCW I EKSW FKK@T MGGR
XKFGQU a

9G JQRG VJCV [QW OPF VJKU DQQWKBGINBEWNG CBF
TGOKPFGT KP VJG HWVWTG QH VICGONGGCTPKPI HTQO

0.) */D $) K*¥D (4 K #94 ) )4 - )
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/5 aTGNCPF &QPVCEVU D[ 4GIKQP

&+1 &QWPVKGU 9QTMQ@PG ( OCKN
'"QPGICN +5( JCXGCEIWTKPG a ECVJGTKPGR#0U UQEKG
OCPCIGOGPV UGTXKEZERRIQG UBNK I Q
.GKVTKO &JCTNKG CPF &CVJIGTKPG EJCTNKGO#0U UQEKGV]

YKNN JCXG EQPVCEWIGEWEKNU CPF
VIG /5 6JGTCR[ &G P V/IEG CKAPI I5\NKKPI Q
C UVCPFCNQPG UGTXKEG

&CXCP /QPCIJCP 5CDTKPC %TGPPCRPCDTKPCD#0U UQEKGV]
4GIKQPCN 1PEG 5VCa a POTVIYGUV#0U UQEKGYV
*CNYC] $KFCP .CTMKP CKFCPN#0OU UQEKGV][ KG
,QJP/CE'QPSNF LQJPO#0OU UQEKGV][ KG
/C[Q a 4QUEQOOQP /CIU 4[CP OCIUT#0OU UQEKGV[ KG
4GIKQPCN 1PEG 5VCa YGUVGTP#0U UQEKGV][ K
.KOGTKEM 0QTVJ 6KRRGTCT] /ICT[ IE&EWORTGD#0U UQEKGV[ KG
&NCTG ,QJP LQJPO#0OU UQEKGV][ KG

ICE'QPCNF

4GIKQPCN 1PEG 5vCa a OKFYGUV#0OU UQEKGV] K

&QTM 2CVTKEKC .WEG] RCVTKEKCN#0U UQEKGYV

SKFGGP &QPRONNICXG CKFGGPE#0OU UQEKGV][ K

-GTT][ 5KQDJCP .[PEJ UKQDJCPN#0OU UQEKGV]

4GIKQPCN 1PEG 5vCa UQWVIGTP#0OU UQEKGV]
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5QWVJ 6KRRGTCT[ -KNMGPP][

&CTNQY 9CVGTHQTF

9GZHQTF 7PCa*QCP

4GIKQPCN 1PEG 5vCa

9KEMNQY 'WP .CQIJCKETGCNWONEKPWPPG
5QWVJ (CUV

4GIKQPCN 1PEG 5VCa

-KNFCTG 9GUV 9KEMMQUY CRPLTN KA G
9GUV '"WDNKP 5QWVJ &KV[ '"WDNKP
5QwWVJ 9GUV

4GIKQPCN 1PEG 5vVCa

.CQKU 14CN]
.QPIHQTF 9GUVOGCVJ

ICT[ .GQPCTF

.QWVJ /GCVJ $QKHG .CODG

4GIKQPCN 1PEG 5VCa
'WDNKP 0QTVJa /ICT[ 4[CP

'"WDNKP 0QTVJ &GPVTEGCPW-BRKRNNC
0QTVJ 9GUV

4GIKQPCN 1PEG 5vCa

-CVKG +QWTKWIICBI#0U UQEKGV][ KG

'"GKTFTG *TQYPGKTFTGI#0U UQEKGV][ KC

WPCI#0OU UQEKGV][ KG

UQWVJIGCUV#0OU UQEKGV]

IGTCNFKPGF#0U UQEKGV]

GEC#0OU UQEKGV][ KG

TQUCPPCF#0U UQEKGV][ K

UYC#OU UQEKGV][ KG

OCT[N#0OU UQEKGV][ KG

CQKHGN#0OU UQEKGV][ KG

OKFNCPFU#0OU UQEKGV][ K

OCT[T#0OU UQEKGV][ KG

UGCPM#0OU UQEKGV][ KG

PC#0OU UQEKGV][ KG
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ICKPVCKPKPI ;QWT 0GY )KVPGL

*QCN 5GVVKPI

*QCN UGVVKPI RTOXKFGU C HOQPWU & KKNQ FTKXGE U Q
JCXG NGCTPGF CDQWV 5/ $ $ 4 6VIGCONW GRFO FQJK

SRGEKOE
/| GCUWTCDNG
$EVKQP 1TKGPVCVGF

SFLWUVCDNG

AGCNKUVKE

6KOG %QWPF
9JGP IQCNU CTG UGV MGGRKPI VJKIU EGVT G D WDV BIQ ¢
TGCEJGF TCVJGT VIJCP CEVKXKGKGUGUKQWN [F DEEFPKERQ W

VQ UGV [QWT QYP 5/ $ $4 6 IQCNIWGPF OCMG PQVG

SEVKXKV[ .QIIKPI

AV ECP VCMG VKOG VQ TGCEJ [@WUT RUKWPKECN CERAKK
IQQF YC[ VQ OGCUWTG [QWT RTQITGNN KQR[QX ECB
VKOG 6JKU ECP JGNR IKXG [QW CQUGAPUR WA BQRPRE
MGGR [QW EQOOKVVGF VQ TGIWNGTEENRIXWR [QQPF
CEVKXKV[ JCDKV KU CP GZEGNNERNK XKEVKSRG ®G PG/
TGOKPFKPI [QWTUGNH VJCV [QW CNV& RJIWEERGGEHKACN
KPVQ [QWT FC[ VQ FC[ NKHG 6JGGVITE WJPWAKEGE Y
OC[ WUG C FKCT[ CP CRR QT VIJGNRBER®W \T WHG K X[C
VJG ENCUU 6JG DGUV OGVJQF KU VJGGC UKPGU W JXK(
EQPUKUVGPVN]
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5GNH (PECE]

5GNH GPECE[ KU VJG DGNKGH VICHEQIRE K CRVCKEU K
UVTQPIGUV HCEVQTU CUUQEKCWGH §KBITEKET G B\
FKAGTGPV V[RGU QH UGNH GPECE[ VJCV YG VCNMGF
ICUVGT[ (ZRGTKGBEK®4 VICV [QW JCXG CEJKGXGF L
CPF MPQYKPI VICV [QW ECP FQ KMNIGMKFPGBJG W G®NL
GZGTEKUG YKNN JGNR OQVKXCQT VYQVE ¥ B VIGRWG KaP |
SKECTKQWU (ZRIKMWPEPEEAP| QVIJGT RGQRNG VJICV
UWEEGUUHWNN[ EQORNGVKPI C XG KW ECW TIGANNRH[ G W
CDKNKVKGU a
5QEKCN 2GTUNCXKPORDEKCN UWRRQTV CPF IGVVK]
GPEQWTCIGOGPY HTQO QVJGTU JG NFRNH RFEMRING OFF (
QP IKXKPI VIGKT DGUV GA4QTV VQ VJG VCUM CV JCPF
2J[UKQNQIKECN ARFEEMADKBaUVTGPIVI OVPGUU C
HGGN ECP RTQXKFG CPQVJGT OQVKXCVKPI HCEVQT

6KRU VQ aPETGCUG [QWT 5GNH (PECE]

e a8 GNGDTCVG [QWT UWEEGUUGU

e alDUGTXG QVJGTU CPF WUG VJGO HQT KPURKTCVI
e a+CXG C UWRRQTV PGVYQTM VJIJCV YKNN GPEQWTC
e aQl [QWT CEVKXKV[ VQ TGOKPFUQWTUGNH QH [QV
e a5GV 5/$$46 IQCNU a

'QKPI GZGTEKUG RCTVKEWNCTN[ CKWOUTZNG HTGU
OCMGU OG HGGN AHTGGA QH O[ /5 CGXGENKHYK K HE®

Aa/QXG50CTV 2CTVKEKRCPVa
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(ZGTEKUG *GPGTCN 6KRLU

5VCTV UOCNN CPF ITCFWCNN[ DWKA KW K W EDRKIWC
VCMG QP VQQ OWEJ VQQ UQQP VQr[RTEURIPEK ER MK Ik
PGY VQ CP GZGTEKUG 5VCTV UOCOQXABEPVAL HPY
DGHQTG [QW RTQITGUU 9G TGE QO O G[RK @EJIBEMKRK
FKUEWUU VQ DGUV GZGTEKUG RTQITGUUKQPU HQT [¢

+[FTCVKRPOCMG UWTG [QW CTG YGNN J[FTQWHS K COK
PGCTD[ a4H [QW CTG YQPFGTKPI JQEQWE G PFQ FHKK
GPQWIJ UQ VIJCV [QWT RGG KU NKIJV UVTCY EQNQTG

5VC[KPI EQ@BCT NKIJV DTGCVJCDNG ENQWOKRU V&
XGPVKNCVGF KH KPFQQTU QT UJERIEKH QRN EQ@N
OC[ DG JGNRHWN DWV DG ECTGHWN @Q M KKPE G GDWN &
TGFPGUU VQ CXQKF FCOCIG

*QQF HQQVAGCMG UWTG [QWT HQQVYGCT KWKRGNNVI
UQNG CPF VJG NCEGU VKGF AaHRQTW JEXGCU G KNEEWGV K
4GOGODGT A VJG JQQM HCEGU VQYCTFU [QW

IQPKVQT [QWT KPV@BGEM[ KP YKVJ [QWTUGNH G:
EJCNNGPIKPI GPQWIJ HQT [QW VBQT KR VFIGP B &/RE OW.
WPCDNG VQ IQ CDQWYV VJG TGUV Q@R WAVER[U KBK[OGH

QP C UECNG QH 4AGOGODGT WEXKW G QH/G BANTF B
HTQO FC[ VQ FC[ FGRGPFKPI QP JOMVQ WKHFG/®WFED ®
OKPWVGU VJCV HGNV NKMG C QOKIJWQPRGGRCNK®
HCVKIWGF UVTGUUGF QT VQQ YCT®P VARR RKSGE & C NI
VIJCV [QW ECP VCNM DWV PQV BKEN QTRCECVJAW CU
OKPWVG UQ C OKPWVG YCNM Y@RNF JCXG CDQWYV
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+CDKV UVCERRPQTRQTCVG GZGTEKUG KPVQARWT[®
FQPAV JCXG VQ FQ KV CNN CV DEEGOGGQPE \RCMK F
OKPWVGU VQ USWCV QT OCTEJ YNKBGNGQYTBEKNKPHGQG
GXGT[ DKV QH GZGTEKUG PQ OCEZWGT JQY UOCNN KU

9QTMKPI YKVJ C RGTUQPCM \AHCKPWTEIJQQUG VQ GZ
RGTUQPCN VTCKPGT QT CVVGPF GZRGEENQHJ Q W X
%G UWTG VQ VGNN VJGO GZCEVN[ MPOW [QDWQWEP
U[ORVQOU CPF EQPFKVKQP UQ VJEV G/ H®[TE[QRV CFFCRT
AH WPUWTG CNYC[U CUM [QWT MmIGUKIRRIGV QRKYNU
[QWT EJQUGP OVPGUU RTQHGUUKQPCN

IQPKVQT [QWT GZGTEKUG KPVGPUKV|[ YKVJ VJ
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(ZGTEKUG &NCUU 8KFGQU

AP VJG HONNQYKPI RCIGU [QW YR&NEKYBFXNKEBNW WQ
HONNQY CNQPI YKVJ a

AH [QW CTG WPUWTG QH YJCV NGXG T H BN CUBOGAG
CTG VJG DGUV QRVKQP WPVKN [QW VETPFQEVQCQT
RIJ[UKQVJGTCRKUYV

9JGP HQNNQVYKPI VREBEGUXKPGEQRIG UWTG [QW CTG GZ
UCHG URMABGG [QW YQWNF PQTOCNNI[ JCXG UE QHIRNEC
UWRRQTV QP GKVJGT UKFG QH [Q YW WPH GEE3\ N\VFPFU V@BVE

500G QH VJG GZGTEKUGU KP VJIG XKF GQW CM[GTE G
VIG GZGTEKUGU VJCV [QW HGGN UPGCF[ CPF EQOHQ

2NGCUG OCMG UWTG [QW JCXG UQOGI®PG KK J@W Q
GZGTEKUKPI QT VJCV [QW JCXG GCHAWNKP EJUGGEPF
JCRRGPU

9JKNG QPNKPG ENCUUGU CTG C ITQCNKQRVKQPGHQ
JQOG FQ IGV KP VQWEJ YKVJ [Q@WFEN QEICMG/IKA@PGNC
OPF QWV OQTG CDQWV QPUKVG ENCUUGU CPF CEVK)

4GOGODGT 5CHGV][ )K
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SGCVGF &NCUUGU

2NGCUG ENKEM VJG RKEVWTGU DGNQY VQ Y

5KORNG UGCVGF GZGTEKUG YQTMQWYV " 7QXETORT I VWYL /5QXG KV HQT /5

9JKNG QPNKPG ENCUUGU CTG C IT

RGQRNG YJQ NKMG VQ GZGTEKUG C
VQWEJ YKVJ [QWT NQECN /5 ATGNC

4GIKQPCN 1PEG VQ OPF QWV OQTG
ENCUUGU CPF CEVKXKVKGU




/QXG50CTV /5

/5 SEVKXG 6QIGVIGT » 5GCVGF 2KNGY Gk 9QMRWY KPR TTQ0 +00G 5VTGP
/5

AH [QW CTG WPUWTG QH YJCV NC
CTG UWKVCDNG HQT [QW UGCVC
VJG DGUV QRVKQP WPVKN [QW E
HTQO [QWT FQEVQT QT RJ[UKQV
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SVCPFKPI &NCUUGU

2NGCUG ENKEM VJG RKEVWTGU DGNQY VQ Y

(ZGTEKUKPI CV +QOG 5VTGPIVI CRBRIGI¥EQQWT DCNCPEG CPF UVCDKN
OQTG YKVJ /5

1PN EQORNGVG VIJGUG ENCUUGU

RTGXKQWUN[ GZGTEKUGF KP UVCPF

EQOHQTVCDNG CPF CDNG VQ OCH
DCNCPEG aa
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.QY KORCEV NQYGT DQF[ YQTMQWYV " /QNpvRRNE ¥ENETDUKU $SWEMNCPF (Z(
$WI

6JKU KU C JKIJ NGXGN ENCUU CPF EQF

GZGTEKUGU aH [QW JCXG EQORNGV(

%CNCPEG ENCUU VJKU XKFGQ KU PQ\

4GOGODGT [QW CNUQ JCXG [QW
+QO0G (ZGTEKUG 2TQITCOOG VQ
EQORNGVG 6JGUG XKFGQU FQ
TGRNCEG VJKU VJG[ CTG LWUV
CFFKVKQP VQ [QWT OVPGUU TQW
[QW OPF [QW GPLQ[ JCXKPI C XKF
HQNNQY CNQPI YKVJ a




/QXG50CTV /5

JCVKIWG CPF (ZGTEKUG

JCVKIWG ECP KORCEV GXGT[ CTACV DG REWK TNK XU |
JCVKIWG KU EQORNGZ CPF ECP HGG/N KAEKAEGTEP U CH
FKPEWNV VQ FGUETKDG %GNQY RG&G W QXG HIZARKN B/IGF
EQOOQP KP RGQRNG YKVJ PGWTQNQKXE K R EPKVY
GZGTEKUG YGNN YJKNUV OCPCIKPI [QWT HCVKIWG

&GPVTCN )CVKIWG

'KTGEVN[ TGNCVGF VQ [QWT P GRVIRXGT NIENND ERIP B
VKTGFPGUU PQV TGNCVGF VQ®RICEYKREERUBKQP KP C
&QIPKVKXG YCVKIWG %TCKP )QI

)GGNKPI HW\\[ NKMG [QW ECPPQV GRIREGRY K®V G GT
CDKNKV[ VQ RC[ CVVGPVKQP

2GTKRJGTCN /QVQT )CVKIWG

JCVKIWG VIJCV QEEWTU KP URGHRWT QWREWEHVGW
NGIU YJGP YCNMKPI QT UVCPFKPV W QTG QWIQWWP W KX
VIJCV [QW ECP FQ

&NKEM QP VJG KOCIG VQ V.
FOQYPNQCF C EQR[ QH VJG /
YJCVKIWG /CPCIGOGPV %QQl
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J)CVKIWG /CPCIGOGPYV

-GGR C )CVKIW@A MGGRKPI C FKCT[ VQ TCVG [Q®W WH
VIJG FC[ ECP DG WUGHWN VQ TGEGIPETE RGWXGGTP
FGVGTOKPG KH [QWT HCVKIWG KU BKEKKGVKGUUG/ KJ
SWCNKV[ QH UNGGR QT JGCV MWK WF YKGERFJRBNRQTKWV I
CV VKOGU YJGP [QW CTG CV [QWT DGUV

'Q C NKVVNG TAUAQO Gl KNCMNBQV DWKNV KP C FCP 4C
DTGCM WR VCUMU KPVQ UO C N NKPT WCIEMK/X B § W&W VAV |
VQ TGUV %()14( [QW IGV VKTGF V@ TEQXKFEYWRW ® Gl
HTQO JCXKPI C EWR QH VGC VQ UK \PICRR & QNI \H®NC

[QW

1TICPK\G [QWT NKXKPI CPF YW NNQWTEGNH WR HQT \
TGUKUVCPEG -GGR HTGSWGPVN[ WEUWSEDRVGBU QDX
TGCEJ *CVJGT GXGT[VJKPI [QW PGGAFTEQTD QHR QG T\CC [
TCVJGT VJCP JCXKPI VQ ETQUU MKBITFEPP ®T ERQE U
URKEGU OGCV GVE

$XQKF %QQ0 CPF9%MPUYG CTG HGGNKPI IQQF QWGVJ
CNN ECP JCXG VJG VGPFGPE[ VQMWOMER WP RE Q PO Q/FEF
VCUMU DCUGF QP [QWT APGGF WWQQFRQEE X @R UM W [QR
FOQPG VQQ OWEJ A VICV KU QM 7GGKIGPEG CKXG C
RGTOKUUKQP VQ JCXG VJG QEECK&D RPN FPWEB MV EC
VTCEM
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*GVVKPI C IQQF PKIJV INGBBB&RI YGNN ECP JGNR [Q
TGHTGUJGF FWTKPI VJG FC[ 5NGWBGHINGPRKG KB T\KIX
UNGGR JCDKVU VJCV OC[ JGNR KRN XGUNGWER CIP
CUNGGR VJTQWIJ VJG PKIJV 50CTY KORBTRXGC DKW
J[IKGPG KPENWFG

e a+CXKPI C EQPUKUVGPV PKIJVE [ THOWVK®IECZXPVY C
e a*GVVKPI WR CPF IQKPI VQ DGF CORWPE[VJIG UCOC
e a5SNGGRKPI KP C FCTM EQQN TQQO

e aKOKVKPI UETGGP VKOG CV NGCUV OKPWVGU D
e a KOKVKPI ECAGKPG KPVCMG KP VJG GXGPKPI VKC

(ZGTEKWBEGTG KU UVTQPI GXKFGPEG R JQW G D®TE KX
CV KVU DGUV CPF ECP KORTQXG QN T(®FIWJTC®OF B GRAL
RCTVKEWNCT GZGTEKUG YJKEJ IBOWW OQ®H UGQCYR X
RQUKVKXG DGPGOVU HQT HCVKIWGPE( KDRITXKPIG
OPF VIJCV UQOG CEVKXKVKGU QCNPQW EE E & Q/ FOTKIF
CV VJG UCOG KPVGPUKV[ NGXGN

&NKEM JGTG VQ NGCTP OQTG CDBWWGV/IXP Q IFGNKGRV ) &
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JQDKNKV[ $KFU

6JGTG CTG OCP[ VI[RGU QH OQDKNEEUK KFAF CKG/KINT
RWTRQUG 5Q0G CUUKUV YKVJ YGOMNGRIKURG I HKNTG R
VKIJVPGUU URCUOU QT UVKAPBUYKVAV[®RW TD B UM K/
OTUV VQ OPF CP CKF VJCV KU OQUV UWKVCDNG HQT

%GNQY KU C UGNGEVKQP QH YYJTWCKRY URQCKOCTHONDBG 3
CTG PQV TGEQOOGPFCVKQPU HQT [@HVYJVJG KE KRR
VIJCV [QW ECP UVCTV C EQPXGTUGVERKRUYK Y Q\WITWRIT |
RIJ[UKQVJGTCRKUV OC[ DG CDNG GKF RDD XKIFEG YEW NY
KPHQTO [QW QH CP[ HWPFKPI VJCV YK\ JD[® W& XK QKN
NQPI VGTO FKUCDKNKV[ ECTF

)QT '"TQR )QQV
'TQR HQQV ECP DG ECWUGF D[ YGCMRBIUVIGTT K VKA

[QWT PGGFU HCVKIWG NGXGNUWCPTFGVEQGKPCE KX KQ]
[QW CTG WPUWTG EQPUWNYV C RI[UKQVJGTCRKUYV

'KEVWU 5RNKPV $PMNG )QQV 1TVJIQUKI

$ FKEVWU URNKPV WUGU C URSNKPU CEY KGRI HOGIKONG VICP C
TWDDGT DCPF CPF JQQM VQ CUMEQV KP ¢ KHV/K® ITKQMFT RQUK VK Q
HQQV YJGP YCNMKPI $ FKEVWHET®RRX®TP$)QPU\CIGE YQTP FKTGE
QWVUKFG QH [QWT UJQG CPF JQQMU QP [QWT NCEGU
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6Q *KXG 5VCDKNKV[] 9JGP 9CNMKPI

9CNMKPI 5VKEM 9CNMKPI 2QNGU goTWVEJGU

AQNNCVQT QT 9CNMGT

2CIG
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&JQQUKPI 6JG &QTTGEV $KF )QT ;QW

6JKU DQQMNGY OC[ IKXG [QW OQTG IWKFCPEG CDQ
CKF YKNN DG OQUV UWKVCDNG WIGTIQW &aH [QW JC
SWGUVKQPU RNGCUG EQPUWNY [QWT RJ[UKQVJGTCHF

&NKEM VJKU NKPM VQ TGCF VJG DQQMNGYV
OCVKQPCN /WNVKRNG 5ENGTQUKVUJIJBQEKGV[ +QY VQ
JQDKNKV[ 'GXKEG VJCV KU 4KIJV )OT :QW %TQEJWTG

7UKPI [QWT $KF &QTTGEVN]

AV YKNN VCMG RTCEVKEG VQ WUEGEJCBWORKE\WRI YRGY
CKFU [QW JCXG VJG OQTG NKMGMN[ RJW DDA [V OWHL |
RTCEVKEG QT VJCV RGQRNG NERRPFEKYKQP C PG WO
VQ WUG VJGO UCHGN[ QT RKEM W & FF GPIXE T G FHIGP

6 KRU

e a+QNF [QWT YCNMKPI UVKEM KPGERRIJUKKEBGIEPF
e aaH WUKPI C YCNMKPI UVKEM V)G & VKENG OQOOZL
YGCMGT NGI 6JGP VJG UVTQPIGT NGI HONNQVYU
e a4V KU KORQTVCPV VQ TGIWNC NN EVOEN DIBY VY
YCNMKPI CKF HQT UKIPU QH YGCTWXINNC OGIG G &N
C NQECN RJCTOCE[ QT D[ [QWT NQECN RJ[UKQVJG
e BVKEM +G&IGVICPFNG UJQWNF DG UGV CVUW YGGR

[QWT GNDQY KU UNKIJVN[ DGPV

E*QQF NGI VQ JGCXGP WR OTUV a
%CF NGI VQ JGNN FQYP OTUV E
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+QY VQ 7UG C 9CNMKPI 5VKEM

+QY VQ 7UG C '"KEVWU 5RNKPV

+QY VQ 7UG C <KOOGT )TCOG

2CIG
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)CNNU /CPCIGOGPV

9J[ CTG )CNNU CP aUUWG"

J)CNNU ECP JCXG C UKIPKOECPV PR OB\P DEN[Q &T NR/

)GCT QH HCNNKPI KU CPQVJGT HD@RQT VTP ONKPQ W
PQV JCXG JCF C HCNN TGEGPVNIT KCH V& WKYCT XG5 X G R\
[QWT HCNNU TKUM VJGP VJKUEKY CNBDGIR KUUWG V

AH [QW JCXG JCF C HCNN TGEGPWN[QMWWTCITKU BQPHE GIT
UGGM JGNR CPF CFXKEG HTQO [QWTCRKAIPF NIVET G
RTKQTKVKUGF CPF VJG[ YKNN E€TTRWW\K NN HGAND (
FKUEWUU CP[ HCNNU [QW JCXG JEFIEKVICYIGP] BPR
[QWT JGCNVJ CPF YGNNDGKP]|

AaFGPVKH[KPI )CNNU 4KUM )CEVQTU

$U [QW JCXG NGCTPGF CPF FKUEW UG GJ QG MN® W
C PWODGT QH HCEVQTU VJCV EQRGTEDW\DG VG NQWA
DGIJCXKQWTU CPF CVVKVWFGU GGEPVKXTKMKOEEP VU[O BN
TGOGODGT HW@®5QWT FKCITCO a

%GNQY CTG UQOG HCNNU TKUM MQOEVQTU VJIJCV OCI[ 1
E 0QV WUKPI GPQWIJ UWRRQTV YJGP YCNMKPIla
%GKP| FKUVTCEVGF D[ QVJGT CEVKXKVKGUa
4WUJKPIla

)CVKIWG a

&NWVVGT KP VJG TQQOa

7PGXGP UWTHCEGUa

7PHCOKNKCT GPXKTQPOGPVU

Mm: m: me: me: me: [m:
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+QY VQ 2TGXGPV )CNNU

6JGTG CTG OCP[ FKAGTGPV YC[U \GQQRPTEGX & PE&VHCKINNI
[OQW YKNN FGRGPF QP [QWT KPF&&XKGEWENCHVGNKGTKE
TGOKPF [QW CDQWYV YJCV [QW JCX®INGODRGF FWTKF

ESNQY FQYP CPF EQPEGPWVWIGVWCUM [QW CTG FQKPI

E +CXBOWN@EEG OTUWE HQEWU

ESEVKXKV[ CPCN[UKU CPFAOIHK®OECVYK®FC[ VQ FC[ \
ECTT[ QWV YKVIJQWY VQQ OWEJ WQMITE B¥B RIP XE
VICP YG OC[ KPKVKCNN[ VIKPM FICAGT GPYJ KN K RAD K
CEVKXKV[ [QW FQ CPF OCMG C RKCP ¥IX O @FRIHD G/ F
VCMKPI DTGCMU WUKPI UWRRQDV U R P{FH Q/TJ G ANER
E)YCVKIWG OCPCIGA®BG RCIG a

ES5VQR UECP CPF [QUWIGGBBXKTQPOGPY 2CTVKEWNCT
VCMG [QWT VKOG KFGPVKH[ CP[ UGPG/TEPRF ODECW G J
OKPKOKUG VJG TKUMU QH VIGUGVIHCOWNMA eDGHQTG [
E &8JQQUGBQUIIGGEY YCNMKPI CKIRT VIJG NGXGN QB AW
UGG RCIG

&QWTUG YCU UWRGTD &4 CRRTGEKGWNGPRBCTTDK
VQ HCNNU CPF 4 JCXG OCFG CXQKFKBT QFPEXKFGH
RTKQTKV[ &4 O TGCNN[ ITCVGHWN HQT VJKU TG(

Aaa/QXG50CTV 2CTVKEKRCPV
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9JGP [QW +CXG C )CNN

5Q0GVKOGU HCNNU QEEWT FGURRPEHQMWN OB UQ GG@EQ
VIJGUG UVGRU VQ IGV WR a

J)KTUV FQ PQV VT[ VQ IGV WRKEWKERI[ DG\ @ WA K\
FWG VQ GODCTTCUUOGPV 6CMG ®FHGENERWNGUV !
CTG PQV UGTKQWUN[ KPLWTGF aa

AH [QW CTG JWTV CPF CNQPG BPG COWTEWLANNH V@
6JKU KU YJ[ KU IQQF VQ JCXG CPRIDPGOKO TOQQP &E ¥ T
OQDKNG RJQPG a

AH [QW FQ PQV VJKPM VJCV [Q\W @DGVIW TBN FUG U Y«
UVWTF[ HWTPKVWTG G | DGF NBQHCAHGQW[ ETG KJTW X
C UVCDNG QDLGEV NKMG C VTGG VTWPM DGPEJ QT

*GVVKPI 7R CPF "QYP )TQO 6JG )NQQT

'WTKPI VJG RTQITCOOG YG RTQXKF@O QOMEKV IGY DV
CHVGT C HCNN 4GOGODGT VQ CNWCMIGEeXQ@W RIGE K
CPF VQ VCMG GCEJ UVGR CV C QOKRGTH[@WVD VQ @ BW R
CNN KP QPG I1Q a

&ENKEM VIDORKBYWTG VQ TGOKMFG[QWTUGNH QH
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S5CHG )CNNKPI 6GEJPKSWGU

'1 016 24$&64&( 6+(5( $6 +1/(

6JGUG CTG UVTCVGIKGU VQ WUG DIQWFR MQVHERQYQD
AP VJG KPVGTGUV QH UCHGV|[ FE®PNNKEVVEEIGRG \CQ
VGEJPKSWGU VQ GORNQ[ VQ TG6WERX [B &N NK PG/ OF
UQHMOW OC[ DG OQTG NKMGN[ VQ &PLGWPIUSG [Q VAT U &

JCNNKPI HQTYCTFU)CNNKPI UKFGYC[U)ENNKPI DCEMYCT
%GPF CPF ECVEJAYKUV DGPF CPEECVEBIGPF CPFa5KV

BWTP KPVQ VJG FKTGEBWFQEVQWIG JKRL
VJG HCNN MPGGU VQ USWCV F
HCNN QP VJG OGUJ

[QWT DWO
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ICPCIKPI 7TTIGPE[] CPF aPEQPV

WNCFFGT &CNOKPIa

2GNXKE OQQT GZGTEKUGUaCPF GPICIGOGPV
'TCYKPI WR [QWT RGNXKE O0QQT QWIMNG QT KGEGIN[HD
DTGCMKPI YKPF 6JKU OWUENGUQONVVGG O NN TCAR
ECNO VJCV WTIGPE[ CPF RTGXGPV NGCMCIG

&TQUUKPI [QAWT NGIU

6JKU CRRNKGU RTGUUWTG VQ [QRWI EFRION\X KB CC UGE® L
WTIGPE[ CPF ECP DG WUGHWN KP WPHWr\QVCCEGBWU
DCVJTQQO K G FTKXKPI QT KP CEXGG\KAQNRGFY)
DGVYGGP [QWT NGIU VQ CRRN[ RKBSNUGNGEQ VI XG K
GAGEV

'KUVTCEVKQP

6JKPIU [QW ECP FQ YJKEJ HQEWU ®WP [QWTG P GJTVK@DWN
VQ FKUVTCEV HTQO VJG UKIPCNAGRUCY ICTR A KAIWGTT
EadWDDKPI [QWT NQYGT DCEM

Ea&WTNKPI [QWT VQGU

Ea'QKPI JGGN TCKUGU QT ECNH UVTGVEJGU
Ea2NCEKPI RTGUUWTG QP [QWT & @R I8 R RC NRNFO E[® W
CPF CRRN[ OTO RTGUUWTG YJGP [MMVAMGIGGEP\EJEY UG
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%GJIJCXKQWT OQFKOECVKQP

6JKPM CDQWV VJG VKOGU YJGP BFWET WTEGRB[KW YA
[QWT MG[ KPVQ [QWT HTQPV FQQT YKG D GO\ TEEQ DI/
UQOG GZGTEKUG

1PEG [QW JCXG KFGPVKOGF C VWKIIDEEJ O/XK QT ENITW |
YIJGP [QW IGV JQOG I1Q KP [QWT DQ®WM FAQQPVKFQQG
DCVJTQQO DTGCM DGHQTG [QW GZTGQ WK/ GGKEPFGREF G
C DCVJTQQO DTGCM FWTKPI NQPI GZGTEKUGU CU YG

YWNCFFGT TGVCKPKPI

ICMG UWTG [QW VCMG KP VJG TK [DW CROGGNFP MW H R W
QW OC[ PGGF VQ VTCEM YJCV [QWG FPW PR GIP QCH A
PGGFGF VJG DCVJTQQO QT VKOGU [@MW BRPRQGFPNEBPEGE
AGOGODGT UVTQPI WTKPG KTTKVEMIIMUGUGYDE OFFK
OWEJ CU FTKPMKPI VQQ OWEJ NKSWKF

AH [QW JCF C HGY GRKUQFGU QH WO CG PE[XIGPEQ@E N KP
VQQ OWEJ QT VQQ NKVVNG KV YHWNG/QWE § JTRKVKC
COQWPV QH NKSWKF HQT [QW KP C FCJ

'"TKPMU VJCV CTG JKIJ KP ECAGKP GQACT DIECER GIT T
OQH [QWT DQWVU QT WTIGPE[ CPF Y& &JKMHT KPW KEPG PC
FTKPM K G &QEC &QNC &QA&4GG 6GC

4GIWNCT DCVJTQQO DTGCMU VTR WQ TA WEIKGFAWN G AD
FWTKPI VJG FC[ K G GXGT[ JOQWTU VQGEPYYNT GOW
PQV TWUJGF CPF JCXG RNGPV[ QHFEKROHGWW M@ [G 6. RW |y
VJG HGGNKPI QT WTIGPE[ CPF TKUM QH NGCMCIG







